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Dataset: NOAA OISST V2.1 | Image Credit: ClimateReanalyzer.org, Climate Change Institute, University of Maine
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A FOREST TRENDS INITIATIVE

2020 1 22.8 14.3 >13,157

2021 4 80.4 30.0 72,816 tate o the Voluntary Carbon Market. 2025
2022 21 3733.1  1100.4 78,063
2023 29 2170.3  535.0 49,111
2024 46 31783  692.8 66,713

Table 4. VCM Transaction Volumes, Values, and Prices by Forestry and Land Use Project Types, 2023-2024

2023 2024 Percent Change

. Volume Value Price Volume Value Price .
Project Cluster (MtCO,e)  (USD) (USD) | (MtCO,.) (USD) (USD) Volume Value Price
REDD+ 28.2 $222.3M $7.87 13.6 $82.1M $6.03 -52% -63% -23%
Improved Forest
Management 2.6 $41.9M $16.2 8.8 $132.3M | $14.97 242% 216% -8%
(IFM)
Afforestation- M . h M
gﬁgolgf:z;'ggu on| 48 | $824M  $1715 38 | $777M | $2044 | -21% -6% 19% eet N g t e ome nt
(ARR) Renewing Trust in Carbon Finance
Agroforestry 0.7 $8.1M $11.58 0.6 $8.3M $14.01 -17% 1% 22%
Blue Carbon 0.4 $3.2M $8.33 0.2 $5.2M $29.72 -54% 64% 257%
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J-Blue Credit - Carbon Offset Certificate

EREAXT A ZZANL B

Zushi Medi-Style Clinic

UToEEY, h—KrA 7ty MHFRITFENZE2HRLES.

This is to certify that you carried out carbon offsetting using the following credits.

‘Bl CO: it

Emission of COz

CO ML E

Amount of CO: offset

3.7t-CO2
30 t-CO:

= : BFATFARBANI V=9I DFyAN—4h - FAELH I3
= W p A7Ey FONR: 20226 F (KB EH B (8,112kWh)
N—— = S Scope of offsetting ';Iectrﬁty c(znws;)rnpnor\ In the kids’ room and waliting area of Zushi Medi-Style Clinic for the 2022
4 iscal year (GWh).

Type of credit

Project name

Type of the project

Credit issue number

svyy FEMLEAS
Date of offsetting

7Py FOEE

7avzs bo&H:

7avzy boER:

7v¥y FRITES

ITn=oLy b
Japan Blue Credit

FELETOSHs THAEE LISBOK T Y ES

Sea forest creation activities In cooperation with various entities in Hayama Town

BRBENE

Carbon removal measures

202211JBCT00022-00062~202211)BCT00022-00098

15571 54 45248

May 24, 2023

E®R{TE | HF] 54 45248
Dateissued  May 24, 2023
BLZBRELAEA

PenryTh—1a/ I -RiTHRES

Japan Blue Economy Association
Tha lcanesa Mty o Liad, st
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